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SPEAKER NICHOL: And what is the penalty if I cash the bond
in after I get my...

SENATOR CONWAY: I do n 't b el i ev e y o u h av e a c c e s s t o t h a t
bond.

SPEAKER NICHOL: W i l l I p ay t h e p r em i u m o n i t ?

S ENATOR CONWAY: Pa r d o n ?

SPEAKER NICHOL: I would pay the prem>urn on i t, would I no t ?

SENATOR CONWAY: Right.

SPEAKER NICHOL: I would know who issued the bond.

SENATOR CONWAY: Right.

SPEAKER NICHOL: I could go to them and say give me my money
back, or whatever the short cancellation is.

SENATOR CONWAY: Like
t echnicalities, but I
Vehicles has protection
f or r i sk .

I sa y, I ' d h ave t o ch eck the
assume t he Department o f M o to r
s o tha t ca n ' t hap p e n b ecause i t i s

SPEAKER NICHOL: Okay, thank you. Then the third thing is,
do I have to carry that much cash on me if it is...or do I
h ave t o show a ca s h d e p o s i t of $ 10 , 000 or w h a t e v e r i t i s ,
..arry that with me?

SENATOR CONWAY: Which ever technique you use, o ther t h a n a n
i nsurance p o l i c y , you submit to the De partment of Motor
Vehic l e s wh o i s s ue s then a cert ification, a sea l e d
certifiable bit of information, t ha t yo u t h en car r y . You
nave that now relative to high risk drivers.

SPEAKER NICHOL: Ok ay .

SENATOR BEUTLER: One minute.

SPEAKER NICHOL: On e more question, t hen I ' l l l et you go ,
that is, have yo' checked with other states that took on
mandator y i n su -e on automobiles to see w hat th eir
premiums d i d ?
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